
Created by SERFF on 07/07/2008 11:02 AM

SERFF Tracking Number: WKLY-125365002 State: Arkansas

Filing Company: Valley Forge Life Insurance Company State Tracking Number: 37584

Company Tracking Number: VFLIC LTC RI

TOI: LTC05I Individual Long Term Care - Nursing

Home & Home Health Care

Sub-TOI: LTC05I.002 Non Qualified

Product Name: Valley Forge Life Long Term Care Rate Increase Filing

Project Name/Number: /

 

Filing at a Glance

Company: Valley Forge Life Insurance Company

Product Name: Valley Forge Life Long Term

Care Rate Increase Filing

SERFF Tr Num: WKLY-125365002 State: ArkansasLH

TOI: LTC05I Individual Long Term Care -

Nursing Home & Home Health Care

SERFF Status: Closed State Tr Num: 37584

Sub-TOI: LTC05I.002 Non Qualified Co Tr Num: VFLIC LTC RI State Status: Approved-Closed

Filing Type: Rate Co Status: Reviewer(s): Marie Bennett

Author: Jeffrey McGinn Disposition Date: 07/03/2008

Date Submitted: 12/06/2007 Disposition Status: Approved

Implementation Date Requested: 09/01/2008 Implementation Date: 

State Filing Description:

General Information

Project Name: Status of Filing in Domicile: Pending

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 27% Group Market Type: 

Filing Status Changed: 07/03/2008

State Status Changed: 07/03/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

Valley Forge Life Insurance Company Long Term Care Rate Increase Filing

 

FORM NUMBER: LTC 1/98 AR - Long Term Care Policy

 

Rate Increase Amount: 27.0%
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This filing applies to all of the Company’s Long Term Care policy forms and all attached riders, originally issued by

Southwestern Life Insurance Company. Effective December 28, 2006, Southwestern Life Insurance Company merged

into Valley Forge Life Insurance Company. These forms provide daily benefits for long term treatment in various settings

when the insured meets policy benefit qualification requirements. All of these forms are individual, guaranteed

renewable policies.

 

This filing has been submitted for approval in our domicile state of Indiana.

Company and Contact

Filing Contact Information

(This filing was made by a third party - WAI01)

Jeffrey McGinn, Compliance Analyst jeffrey.mcginn@wakelyinc.com

Wakely and Associates, Inc. (727) 584-8128 [Phone]

Largo, FL 33773-1502 (727) 584-5613[FAX]

Filing Company Information

Valley Forge Life Insurance Company CoCode: 99998 State of Domicile: Indiana

1700 Magnavox Way Group Code: Company Type: 

Fort Wayne, IN  46804 Group Name: State ID Number: 

(260) 435-8650 ext. [Phone] FEIN Number: 23-6200031

---------

Filing Fees

Fee Required? Yes

Fee Amount: $50.00

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Valley Forge Life Insurance Company $50.00 12/06/2007 16981202
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Approved Marie Bennett 07/03/2008 07/03/2008

Approved Marie Bennett 06/11/2008 06/11/2008

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Marie Bennett 06/11/2008 06/11/2008 Jeffrey McGinn 06/13/2008 06/13/2008

Amendments

Item Schedule Created By Created On Date Submitted

Revised Rate

Pages
Rate Jeffrey McGinn 06/24/2008 06/24/2008

Health -

Actuarial

Justification

Supporting Document Jeffrey McGinn 06/24/2008 06/24/2008

Response

Letter 6/24/08
Supporting Document Jeffrey McGinn 06/24/2008 06/24/2008

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

RATE APPROVAL Note To Filer Marie Bennett 06/17/2008 06/17/2008
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Disposition

Disposition Date: 07/03/2008

Implementation Date: 

Status: Approved

Comment: THE DEPARTMENT HAS APPROVED THE 15.0% RATE INCREASE.   THE INCREASE CAN BE IMPLEMENTED AFTER PROPER

NOTIFICATION TO THE INSURED.

Company Name: Overall % Rate

Impact: 

Written Premium

Change for this

Program: 

# of Policy

Holders

Affected for

this

Program: 

Premium: Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Overall %

Indicated

Change: 

Valley Forge Life

Insurance Company
27.000% $2,328 1 $ % % 27.000%
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Item Type Item Name Item Status Public Access

Supporting Document (revised) Health - Actuarial Justification No

Supporting Document Health - Actuarial Justification No

Supporting Document Authorization Letter Yes

Supporting Document Response Letter Yes

Supporting Document Response Letter 6/24/08 Yes

Rate (revised) Revised Rate Pages Yes

Rate Rate Pages No
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Disposition

Disposition Date: 06/11/2008

Implementation Date: 

Status: Approved

Comment: A 25% RATE INCREASE IS APPROVED TO BE IMPLEMENTED AFTER PROPER NOTIFICATION TO POLICYHOLDERS.

Company Name: Overall % Rate

Impact: 

Written Premium

Change for this

Program: 

# of Policy

Holders

Affected for

this

Program: 

Premium: Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Overall %

Indicated

Change: 

Valley Forge Life

Insurance Company
27.000% $2,328 1 $ % % 27.000%
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 06/11/2008

Submitted Date 06/11/2008

Respond By Date 08/12/2008

Dear Jeffrey McGinn,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Health - Actuarial Justification (Supporting Document)

- Rate Pages (Rate)

- Authorization Letter (Supporting Document)

Comment: Our Department has reviewed your request for a 27% rate increase. Based on the fact that the Arkansas

experience is not credible and a 15% increase was  approved July 7, 2007 we will  consider a 15% increase in lieu of

the requested 27%. 

 

If you accept the 15% increase, please forward an amended actuarial memorandum along with the new rates.

 

If you have any questions, please let us know.  
 
Please feel free to contact me if you have questions.

Sincerely, 

Marie Bennett

Response Letter

Response Letter Status Submitted to State

Response Letter Date 06/13/2008

Submitted Date 06/13/2008
 
Dear Marie Bennett,
 
Comments: 
 



-

-

-
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Response 1
Comments: Ms. Bennett,

 

Please see the attached letter from our actuary Sharon Goodman.

 

Thanks,

 

Jeff McGinn

Related Objection 1

Applies To: 

Health - Actuarial Justification (Supporting Document)

Rate Pages (Rate)

Authorization Letter (Supporting Document)

Comment: 

Our Department has reviewed your request for a 27% rate increase. Based on the fact that the Arkansas

experience is not credible and a 15% increase was  approved July 7, 2007 we will  consider a 15% increase in lieu

of the requested 27%. 

 

If you accept the 15% increase, please forward an amended actuarial memorandum along with the new rates.

 

If you have any questions, please let us know.  
 

 
Changed Items: 
 
Supporting Document Schedule Item Changes 

Satisfied  -Name: Response Letter

Comment: 
 

No Form Schedule items changed.
 

 
No Rate/Rule Schedule items changed.
 

 
Sincerely, 

Jeffrey McGinn
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Amendment Letter

Amendment Date:

Submitted Date: 06/24/2008

Comments:

Ms. Bennett,

 

Please see the attached response letter and revised actuarial justification and rates that reflect the new rate increase

request of 15%.

 

If you have any questions, please let me know.

 

Sincerely,

 

Jeff McGinn

Changed Items:

Rate/Rule Schedule Item Changes:

Document Affected Form Rate Rate Action Information: Attach

Name: Numbers: (Comma Action: Document:

Separated list)

Revised Rate

Pages

LTC 1/98 AR Revised Previous State Filing Number:  Revised Rate Pages -

15%.pdf

Percent Rate Change Request:  15

Revised Rate

Pages - 15%.pdf

Supporting Document Schedule Item Changes:

Satisfied  -Name: Health - Actuarial Justification

Comment:  

AR Actuarial Justification 062308.pdf

User Added  -Name: Response Letter 6/24/08

Comment:  

Response Letter.pdf
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Note To Filer

Created By:

Marie Bennett on 06/17/2008 11:30 AM

Subject:

RATE APPROVAL

Comments:

THE APPROVAL WAS IN ERROR.  THE FILING WAS IMMEDIATELY RE-OPENED AND AN OBJECTION LETTER

WAS CREATED AND SUBMITTED.  WE WILL HOLD THE FILING PENDING YOUR RESPONSE.
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Note To Reviewer

Created By:

Jeffrey McGinn on 05/16/2008 07:22 AM

Subject:

Status Request

Comments:

Dear Ms. Bennett,

 

I am just inquiring about the status of this filing.  Any update you can provide will be greatly appreciated.

 

Thanks,

 

Jeff McGinn
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Rate Information
Rate data applies to filing.

Filing Method: SERFF

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 15.000%

Effective Date of Last Rate Revision: 09/01/2007

Filing Method of Last Filing: Paper

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Premium: Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

Valley Forge Life

Insurance Company
27.000% 27.000% $2,328 1 % %
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Supporting Document Schedules

Review Status:

Satisfied  -Name: Authorization Letter 12/06/2007

Comments:

Attachment:

VFLIC authorization letter.pdf

Review Status:

Satisfied  -Name: Response Letter 06/13/2008

Comments:

Attachment:

AR VFL Response 6-13-2008.pdf

Review Status:

Satisfied  -Name: Response Letter 6/24/08 06/24/2008

Comments:

Attachment:

Response Letter.pdf





 
 
June 13, 2008 

Ms. Marie Bennett 
Life & Health Division 
Arkansas Insurance 
Department 
1200 West Third Street 
Little Rock, Arkansas  72201-1904 
 
RE:   Valley Forge Life Insurance Company 
 Rate Increase for Long Term Care Form LTC 1/98 AR 

 

Dear Ms. Bennett: 

I am corresponding to you in regards to the Long Term Care rate increase filing for Valley Forge Life Insurance 
Company. 

On June 11, 2008, the Company received an approval of 27% rate increase for the Long Term Care form LTC 1/98 
AR.  On June 12, 2008, the Company received an objection to the rate increase filing.  Please clarify the State’s 
position on this rate increase filing.   
 
The Company, as well as Wakely and Associates, Inc., appreciates your time and consideration with regard to this 
rate increase filing. 
 
 
 
 
 
 
Sincerely, 

 

Sharon S. Goodman, ASA, MAAA 
Wakely and Associates, Inc. 
Largo, Florida 

 
 

 
 
Enclosure 
 

8545 126th Avenue North, Suite 200 Largo, Florida 33773-1502 (727) 584-8128 ▪ (727) 584-5613 
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Filing at a Glance

Company: Valley Forge Life Insurance Company

Product Name: Valley Forge Life Long Term

Care Rate Increase Filing

SERFF Tr Num: WKLY-125365002 State: ArkansasLH

TOI: LTC05I Individual Long Term Care -
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SERFF Status: Closed State Tr Num: 37584
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Filing Type: Rate Co Status: Reviewer(s): Marie Bennett

Author: Jeffrey McGinn Disposition Date: 06/11/2008

Date Submitted: 12/06/2007 Disposition Status: Approved

Implementation Date Requested: 09/01/2008 Implementation Date: 

General Information

Project Name: Status of Filing in Domicile: Pending

Project Number: Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: 27% Group Market Type: 

Filing Status Changed: 06/11/2008 Company Status Changed: 

State Status Changed: 06/11/2008 Deemer Date: 

Created By: Jeffrey McGinn Submitted By: Jeffrey McGinn

Corresponding Filing Tracking Number: 

Filing Description:

Valley Forge Life Insurance Company Long Term Care Rate Increase Filing

 

FORM NUMBER: LTC 1/98 AR - Long Term Care Policy

 

Rate Increase Amount: 27.0%

 



 
 
June 24, 2008 

Ms. Marie Bennett 
Life & Health Division 
Arkansas Insurance Department 
1200 West Third Street 
Little Rock, Arkansas  72201-1904 
 
RE:   Valley Forge Life Insurance Company 
 Rate Increase for Long Term Care Form LTC 1/98 AR 

 

Dear Ms. Bennett: 

I am responding to your note dated June 17, 2008 in regards to the Long Term Care rate increase filing for Valley 
Forge Life Insurance Company. 

At this time the Company would like to accept your offer and amend the rate increase request to 15%.  Enclosed 
are the revised actuarial memorandum and rate pages. 

The Company, as well as Wakely and Associates, Inc., appreciates your time and consideration with regard to this 
rate increase filing. 

 
 
 
 
 
 
Sincerely, 

 

Sharon S. Goodman, ASA, MAAA 
Wakely and Associates, Inc. 
Largo, Florida 

 
 

 
 
Enclosures 
 

8545 126th Avenue North, Suite 200 Largo, Florida 33773-1502 (727) 584-8128 ▪ (727) 584-5613 
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